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Cautionary and Technical Statements 

Cautionary Notes - Information Purposes Only  

The information contained in this presentation is provided by OceanaGold Corporation (ñOGCò) for informational purposes only and does not constitute an offer to issue or arrange to issue, or the solicitation of an 

offer to issue, securities of OGC or other financial products.  The information contained herein is not investment or financial product advice and has been prepared without taking into account the investment 

objectives, financial situation or particular needs of any particular person.  The views, opinions and advice provided in this presentation reflect those of the individual presenters only. No representation or warranty, 

express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusion contained in this presentation. To the maximum extent permitted by law, none of 

OGC or any of its directors, officers, employees or agents accepts any liability, including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of the information contained 

in this presentation. Furthermore, this presentation does not constitute an offer of shares for sale in the United States or to any person that is, or is acting for the account or benefit of, any U.S. person (as defined in 

Regulation S under the United States Securities Act of 1933, as amended (the "Securities Act")) ("U.S. Person"), or in any other jurisdiction in which such an offer would be illegal. OGCôs shares have not been and 

will not be registered under the Securities Act.  

 

Cautionary Statement Concerning Forward Looking Information  

Certain information contained in this presentation may be deemed ñforward-lookingò within the meaning of applicable securities laws. Forward-looking statements and information relate to future performance and 

reflect OGC and Romarcoôs expectations regarding the generation of free cash flow, execution of business strategy, future growth, future production, estimated costs, results of operations, business prospects and 

opportunities of the combined business of OGC and Romarco and their related subsidiaries. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, 

objectives, assumptions or future events or performance (often, but not always, using words or phrases such as ñexpectsò or ñdoes not expectò, ñis expectedò, ñanticipatesò or ñdoes not anticipateò, ñplansò, 

ñestimatesò or ñintendsò, or stating that certain actions, events or results ñmayò, ñcouldò, ñwouldò, ñmightò or ñwillò be taken, occur or be achieved) are not statements of historical fact and may be forward-looking 

statements. Forward-looking statements are subject to a variety of risks and uncertainties which could cause actual events or results to differ materially from those expressed in the forward-looking statements and 

information. They include, among others, the accuracy of mineral reserve and resource estimates and related assumptions, inherent operating risks, the failure to obtain shareholder, regulatory or court approvals in 

connection with the Arrangement, and those risk factors identified in OGCôs and Romarcoôs most recent annual information forms prepared and filed with securities regulators which is available on SEDAR at 

www.sedar.com under OGC and Romarcoôs profiles.  

There are no assurances OGC, Romarco or the combined company can fulfil forward-looking statements and information. Such forward-looking statements and information are only predictions based on current 

information available to management of OGC and Romarco as of the date that such predictions are made; actual events or results may differ materially as a result of risks facing OGC, Romarco or the combined 

company, some of which are beyond OGC and Romarcoôs control.  Although OGC and Romarco believes that any forward-looking statements and information contained in this presentation are based on reasonable 

assumptions, readers cannot be assured that actual outcomes or results will be consistent with such statements. Accordingly, readers should not place undue reliance on forward-looking statements and information. 

OGC and Romarco each expressly disclaim any intention or obligation to update or revise any forward-looking statements and information, whether as a result of new information, events or otherwise, except as 

required by applicable securities laws. The information contained in this release is not investment or financial product advice. 

OceanaGold Technical Disclosure 

The Mineral Resources for Didipio were prepared by, or under the supervision of, J. G. Moore, whilst the Mineral Resources for Macraes and Reefton were prepared by S. Doyle. The Mineral Reserves for Didipio 

were prepared under the supervision of M. Holmes, while the Mineral Reserves for Macraes and Reefton were prepared by, or under the supervision of, K Madambi. C. Bautista is Exploration Manager for the 

Philippines.  M. Holmes, S. Doyle, K. Madambi, and J. G. Moore are Members and Chartered professionals with the Australasian Institute of Mining and Metallurgy and each is a ñqualified personò for the purposes 

of NI 43-101. C. Bautista is a member of the AIG and is a ñqualified personò for the purposes of NI 43-101. Messrs Holmes, Doyle, Madambi, Moore and Bautista have sufficient experience, which is relevant to the 

style of mineralisation and type of deposits under consideration, and to the activities which they are undertaking, to qualify as Competent Persons as defined in the 2012 Edition of the ñAustralasian Code for 

Reporting of Exploration Results, Mineral Resources and Ore Reservesò (ñJORC Codeò). 

 

The resource estimates for the El Dorado Project were prepared by Mr. Steven Ristorcelli, C.P.G., of Mine Development Associates, Reno, Nevada (who is an independent Qualified Person as defined in NI 43-101) 

and conforms to current CIM Standards on Mineral Resources and Reserves.  

 

For further scientific and technical information (including disclosure regarding mineral resources and mineral reserves) relating to the Reefton Project, the Macraes Project and the Didipio Project please refer to the 

NI 43-101 compliant technical reports available at sedar.com under the Companyôs name. For further scientific and technical information (including disclosure regarding mineral resources and mineral reserves) 

relating to the El Salvador Project please refer to the reports publicly available on SEDAR (www.sedar.com) prepared for Pacific Rim.  

 

Romarco Technical Disclosure  

Scientific and technical information with respect to Romarco referred to in this presentation has been extracted from and is qualified in its entirety by reference to the December 10, 2014 technical report of the Haile 

Gold project. Joshua Snider, P.E., Erin Paterson, P.E., Lee ñPatò Gochnour, M.M.S.A., John Marek, P.E. and Carl Burkhalter, P.E. are responsible for preparing the technical report. Each of the above referenced 

persons is a ñqualified personò as defined in National Instrument 43-101 ð Standards of Disclosure for Mineral Projects. 

 

General Presentation Notes 

Å All AISC and cash costs are net of by-product credits unless otherwise stated 

Å All financials are denominated in US Dollars unless otherwise stated 

 

 

 

http://www.sedar.com/
http://www.sedar.com/
http://www.sedar.com/
http://www.sedar.com/
http://www.sedar.com/
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OceanaGold 

1. Proposed transaction, subject to approvals 2. Metrics as at 30 Aug 2015   

Didipio 
Gold 

Copper 

Reefton 
Gold 

Macraes 
Gold 

El Dorado 
Vancouver 

Melbourne 

LOM: 2030 

LOM: 2015 

LOM: 2017+ 

380,000 ï 410,000 ounces 22,000 ï 23,500 tonnes $420 ï $470 per ounce $690 ï $740 per ounce 

Cash Costs All-In Sustaining Costs Copper Production Gold Production 

REVISED 2015 Guidance 

Market Capitalisation(2) Avg. 90-Day Daily Liquidity(2) Shares Outstanding(2) Indices 

C$700m 2.3m shares 303m TSX Comp/ASX300/GDXJ/GDX 

Waihi(1)  
Gold 

Silver 

Haile(1) 
Gold 

Gold Standard 

Ventures 

(was 295,000 ï 335,000 ounces) (was 21,000 ï 23,000 tonnes) (was $450 ï $530 per ounce) (was $770 ï $840 per ounce) 
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OceanaGold Value Proposition 

Sound operators and developers with compelling financial metrics 

Strong balance sheet 

Sector leading free cash flows 

Financial 

First quartile AISC 

Dividend paying 

Operational 

Over 25 years of operating & 

development experience 

In-house mine development team 

Significant experience with different 

metallurgy (e.g. autoclave) 

Strong environment & safety record 
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Romarco 

Minerals 

Recent News 

Operating & Financial Results H1 2015 

Gold Production oz 176,999 

Copper Production t 12,299 

Cash costs
 

per oz $474 

AISC per oz $734 

FCF Generation US$ô000 36,741 

Waihi Gold 

Mine 

 

Gold Standard 

Ventures 

Delivering 

wealth to 

shareholders 

Consistent 

operating 

performance 

Transformational investments that create wealth and complement existing portfolio 

Creating the 

lowest cost 

producer  

Low-cost 

production 

w/strong upside 

Strategic 

foothold in the 

Carlin trend 

Inaugural 

dividend paid in 

April  

Strong free cash 

flow generation; 

organic growth 

2015 Digger of the Year 
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Financial Position (as at 30 Jun 2015) 

LIQUIDITY 

Cash $49m 

Undrawn Revolving Credit Facility* $72m 

TOTAL LIQUIDITY $121m 

DEBT 

Revolving Credit Facility* $78m 

Equipment leases $24m 

TOTAL DEBT $102m 

NET DEBT $53m 

*Note: Does not include expanded facility to $225m post Jun 30 2015 

$118 million 
(interest paid: $12m) 

Total debt at end of 2014 

$194 million 
(interest paid: $27m) 

Total debt at end of 2013 

$267 million 
(interest paid: $24m) 

Total debt at end of 2012 

Å Barclays 

Å BNP Paribas 

Å Citi 

Å HSBC 

Å Natixis 

Å Nedbank 

Current Banking Syndicate 
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Executive Management Team 

ÅOver 30 years industry experience 

ÅDeveloped major projects in Australia & SE Asia 

ÅStrong Operations background in hard rock mining 

ÅStrong in Community and Government relations 

ÅExtensive SE Asian experience 

Mick Wilkes  

Managing Director  
& Chief Executive Officer 

ÅMining engineer with 
over 28 years of 
experience working in 
Australia and 
Argentina 

ÅBroad operational 
experience in 
underground and open 
pit gold, copper, lead, 
zinc and nickel mines 

ÅRecent experience 
with Xstrata Copper 

Michael Holmes  

Chief Operating Officer 

Å>30 years financial 
experience  

ÅCapital markets 

ÅFinancial and risk 
management 
expertise 

Å17 years industry 
experience including 
senior finance  roles  
at Newcrest Mining 
and Western Mining 
Corp. 

Mark Chamberlain  

Chief Financial Officer 

ÅMetallurgist with >30 
years industry 
experience 

ÅMineral processing 

ÅPrecious metals and 
Sulphide minerals 

ÅJoined predecessor 
company in 1991 
and has held various 
technical and 
operations 
responsibilities 

Mark Cadzow  

Chief Development Officer 

ÅPractising lawyer, 
joined OGCôs legal 
and company 
secretarial team in 
2009 

ÅBroad range legal 
experience including 
corporate, equity 
and debt financing 
and general 

commercial law 

Liang Tang  

Company Secretary & 
Corporate Counsel 

ÅInternational capital 
markets experience in 
metals and mining 

ÅAppointed VP Investor 
Relations in 2007 and 
current role in 2011 

ÅResponsible for 
identifying & 
evaluating external 
growth opportunities; 
& capital markets 
interface 

Darren Klinck  

Head of Business 
Development 

Å24 years Human 
Resources experience 

ÅIndustry experience 
includes Eldorado 
Gold and Sino Gold 
Mining Ltd 

ÅSignificant Asian 
experience with 
multinational 
corporations  

Yuwen Ma  

Head of Human 
Resources 
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OceanaGold Vision & Strategy 

We will be a mid-tier, multinational gold producer delivering superior shareholder returns in a 

safe and sustainable manner by developing and operating high quality assets. We will be the 

partner, employer and mining company of choice.  

Deliver consistent & positive 

results 
Enhance shareholder wealth 

Unwavering commitment to 

the environment and 

stakeholders 

Maximising value from existing assets 

Spending judiciously 

Operating efficiently 

Investing in high quality assets 

Shareholder 

Wealth 
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Recent  
transactions 
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Romarco Minerals ï Haile Project 

Located in South Carolina, USA ï 58 miles from 

Columbia, SC, 30 miles from Charlotte, NC 

Carolina Slate Belt;  history of gold mining 

dating back to the 1800s 

Projected year 1 AISC of $414/oz 

P&P Reserves: 2.02 Moz @ 2.06 g/t 

M&I Resource: 4.04 Moz @ 1.77 g/t  

Best-in-class asset with projected low cost production in top tier jurisdiction 

Haile Gold Mine 

Proposed transaction, subject to shareholder, 

regulatory approvals 
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Transaction Rationale 

The Low Cost Gold Producer 

 

 

 
V Industry best AISC profile 

V Didipio & Haile (+10 years) 

V Insulated business over the 

next decade of commodity 

volatility 

Financial Flexibility 

V Current free cash flow 

V OceanaGold has balance sheet 

& credit flexibility 

V Haile is funded with 

construction advancing  

Diversified Producer 

 

 

 V Mining operations in 3 

jurisdictions 

V Best in Class assets 

V Approx. 75% of 2017E gold 

production from USA & New 

Zealand 

Operating Synergies 

V OceanaGold >25 years of 

operating experience & 3 

mines developed since 2007 

V Similar corporate cultures 

focused on social & 

environmental responsibility 

 

 

 

New OceanaGold 

New OceanaGold: The Low Cost Gold Producer 
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Pro Forma Capitalization 

Strong pro forma capital structure & implied valuation ratios poised for re-rating 

Units OceanaGold Romarco 
New 

OceanaGold 

Share Price (TSX) (C$/sh) $2.83 $0.68 $2.83 

Basic Shares Outstanding (M) 303.5 1,242.6 603.0 

Basic Market Capitalization C$m $859 $848 $1,707 

Cash & Short-Term Investments (1) US$m $49 $173 $222 

Debt (1)(2) US$m $202 $10 $212 

P/NAV (3) X 1.09x 0.76x 0.90x 

Gold Production 2017E (4) koz 368 172 540 

AISC 2017E (4) US$/oz $588 $414 $533 

Note: OceanaGold share price based on TSX closing price as of July 29, 2015; Romarco share price based on implied value based on 0.2410x Exchange Ratio 

Note: Where applicable USD:CAD exchange rate of 1.2891 as at July 29, 2015 applied 

1. OceanaGold based on Q2 2015 reporting adjusted for Waihi acquisition; Romarco based on Q2 2015 reporting as at August 5, 2015 per MD&A 

2. Note on June 1, 2015, Romarco received a US$10mm draw-down on its project finance facility 

3. Based on analyst estimates 

4. OceanaGold based on analyst estimates (since Waihi acquisition); Haile based on year 1 estimate from the December 2014 Technical Report 

5. Implied share price based on the offer Consideration as at July 29, 2015 

(5) 
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Pro Forma Profile 

Well positioned for long-term growth & free cash flow generation 
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Diversified Production Base &  

Increased Gold Exposure 

Haile 

Projected 

Year 1 

Industry 
leading 

AISC Profile 

1. OceanaGold based on analyst estimates (since Waihi acquisition); Haile based on year 1 production estimate from the December 2014 Technical Report 

2. Represents P&P classified reserve; Gold equivalent calculated on the basis of assumed metal prices of: $1,100/oz Au, $15/oz Ag, $2.50/lb Cu 

USA 
32% 

New 
Zealand 

27% 

Philippines 
41% 

RESERVES  
BY OPERATING DISTRICT (2) 

Copper 
15% 

Gold 
84% 

Silver 
1% 

RESERVES 
BY METAL (2) 
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Peer Benchmarking ï AISC & Implied Margin 

Note: Peers based on analyst estimates; For applicable by-product credits, associated metal price estimates are based analyst estimates 

(1) OceanaGold based on analyst estimates (since Waihi acquisition) and incorporates Haileôs year 1 estimate from the December 2014 Technical Report 

(2) Note ï Evolution Mining is based on analyst estimates pro forma the Cowal & La Mancha Australia transactions; 2015E estimate shown above based on 2016E analyst reported estimates 

(3) Reflects margin based on 2017E AISCs shown above 

(4) Note - Northern Star Resources & Evolution Mining AISCs estimates reported on a AUD/oz & are converted at USD:AUD exchange rate of 1.3686 
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Insulating the business from gold price volatility 

Implied Margin to US$1,100/oz Au (3)(4) 

(1) 

(1) 
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(2) 
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Haile Long Section 

Significant potential opportunity beyond current open-pit reserves 

274 m 

610 m 

3.5 km 

D
E

P
T

H
 (

m
) 

HORSESHOE 

PALOMINO 

MUSTANG 

CHAMPION SMALL SOUTH PIT LEDBETTER SNAKE 

2m ounces 2P Reserve @ 2.06 g/t  ($950Au) 

4m ounces M&I + 800 koz Inferred ($1200Au) 

Additional Mineralization 

117 m of 5.5 g/t  

70.1 m of 5.5 g/t  

62.5 m of 9.6 g/t  
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Haile Regional Exploration Opportunities 

Numerous regional exploration opportunities identified to date 
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Waihi Transaction Overview 

Auckland  

Wellington 

Christchurch 
Blackwater 

Reefton 

Macraes 

Frasers 

Waihi 

Waihi represents a high-grade, low-cost asset in a stable, well-known jurisdiction 

Acquisition cost of US$101m; funded from 

existing cash and increased corporate revolving 

credit facility 

Economic interest to transfer effective 1 July 

2015 

Dunedin 

Macraes Gold-Tungsten 

Acquisition is subject to New Zealand regulatory 

conditions, closing expected in Q3/15 

Attributable OGC Guidance for Waihi in 2015 

Gold Production oz 65,000 ï 70,000 

AISC per oz $650 ï $680 

Cash Costs per oz $490 ï $520 
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Recent Historical Production and Reserves 

Source: Newmont Annual Reports.  

Note: Waihi has produced c.2.7Moz of gold since 1988. 

2006 

Martha Open Pit extended to 2010 

2010 

Martha Open Pit extended to 2014 
2013-14 

Correnso Underground  

approvals & development  

Key Extensions to Waihi 

Waihi has a track record of reserve replenishment over its 27 year history 
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Unlocking Additional Value 

Significant value and upside potential exists at Waihi and surrounding areas 

Regional 

Harukai 

Waihi 

Successfully integrate Waihi into OceanaGold 

Commence comprehensive optimisation study  

Commence extensive drilling program 

Maintain strong focus on stakeholder 

engagement and investment 
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Philippines  
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Philippines Highlights 

Significant cash flow generation from one of the lowest cost gold mines globally 

2015 Guidance 

Gold Production oz 105,000 ï 120,000 

Copper Production
 

t 22,000 ï 23,500 

AISC per oz $230 ï $280 

Cash Costs per oz ($150) ï ($100) 

Municipality 

Peer Project 

OGC operation 

OGC project/tenement 

San Fernando (Port) 

Far Southeast 

Manila 

DIDIPIO ï 2030  

Island of 

Mindanao 

Island of 

Luzon 

Masbate 

Co-O 

Paco 
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After-Tax Cash Flow Profile(1) (USDm) 

Didipio Cash Flow Profile 

Strong, steady free cash flow generation over life of mine 

1. Refer to the Didipio Technical Report date 29 Oct 2014 for additional details 

After Tax Cash Flow (before Capex) Capex FCF Trend 
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Underground 

portal 

completed 

Didipio Underground 

First high 

grade U/G ore 

expected in 

late 2017 

 

Capex of 

$116m over 3 

years; avg 

$7.5m / yr on 

sustaining 

capex 

Expected U/G 

mining costs 

$27/t 

U/G mining rate 

of 1.6 Mtpa by 

2020 

Early access to high grade underground ore enhances cash flow profile 

Inferred 

Resource 

Target 

30m Sill 

Pillar 

30m Crown 

Pillar 

Measured and Indicated  Stopes 

Sill and Crown Pillars (ore) 

Inferred Stopes (drilling targets) 

 2460m RL 

2280m RL 

2070m RL 

2010m RL 

Tunja  

Monzonite 

Limit of  

Oxidation 

Dark 

Diorite 
Dark 

Diorite 

Previous 

Stage 6 

Pit Design 

AuEq g/t 

New Stage 

5 and 6 

Pit 

Designs 

Underground 

Mine 


