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Cautionary Notes - Information Purposes Only 
¢ƘŜ ƛƴŦƻǊƳŀǘƛƻƴ ŎƻƴǘŀƛƴŜŘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛǎ ǇǊƻǾƛŘŜŘ ōȅ hŎŜŀƴŀDƻƭŘ /ƻǊǇƻǊŀǘƛƻƴ όάhD/έύ ŦƻǊ ƛƴŦƻǊƳŀǘƛƻƴŀƭ ǇǳǊǇƻǎŜǎ ƻƴƭȅ anddoes not constitute an offer to issue or arrange to issue, or the solicitation of an offer to issue, securities of OGC or 
other financial products.The information contained herein is not investment or financial product advice and has been prepared without taking into account the investment objectives, financial situation or particular needs of any particular 
person. The views, opinions and advice provided in this presentation reflect those of the individual presenters only. No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the 
information, opinions and conclusion contained in this presentation. To the maximum extent permitted by law, none of OGC or any of its directors, officers, employees or agents accepts any liability, including, without limitation, any liability arising 
out of fault or negligence, for any loss arising from the use of the information contained in this presentation. Furthermore, this presentation does not constitute an offer of shares for sale in the United States or to any person that is,or is acting for 
the account or benefit of, any U.S. person (as defined in Regulation S under the United States Securities Act of 1933, as amendeŘ όǘƘŜ Ϧ{ŜŎǳǊƛǘƛŜǎ !ŎǘϦύύ όϦ¦Φ{Φ tŜǊǎƻƴϦύΣ ƻǊ ƛƴ ŀƴȅ ƻǘƘŜǊ ƧǳǊƛǎŘƛŎǘƛƻƴ ƛƴ ǿƘƛŎƘ ǎǳŎƘ ŀƴ ƻŦŦŜǊ ǿƻǳƭŘ ōŜ ƛƭƭŜƎŀƭΦ hD/Ωǎ ǎƘŀǊŜǎ
have not been and will not be registered under the Securities Act. 

Cautionary Statement Concerning Forward Looking Information 
Certaininformation containedin this presentationmay be deemedάŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎέwithin the meaningof applicablesecuritieslaws. Forward-lookingstatementsand information relate to future performanceand reflecthD/Ωǎexpectations
regardingthe generationof free cashflow, executionof businessstrategy,future growth, future production,estimatedcosts,resultsof operations,businessprospectsand opportunitiesof OGCand its related subsidiaries. Any statementsthat
expressor involvediscussionswith respectto predictions,expectations,beliefs,plans,projections,objectives,assumptionsor future eventsor performance(often, but not always,usingwordsor phrasessuchasάŜȄǇŜŎǘǎέorάŘƻŜǎnotŜȄǇŜŎǘέΣάƛǎ
ŜȄǇŜŎǘŜŘέΣάŀƴǘƛŎƛǇŀǘŜǎέorάŘƻŜǎnotŀƴǘƛŎƛǇŀǘŜέΣάǇƭŀƴǎέΣάŜǎǘƛƳŀǘŜǎέorάƛƴǘŜƴŘǎέΣor statingthat certainactions,eventsor resultsάƳŀȅέΣάŎƻǳƭŘέΣάǿƻǳƭŘέΣάƳƛƎƘǘέorάǿƛƭƭέbe taken,occuror be achieved)arenot statementsof historicalfact and
may be forward-looking statements. Forward-looking statementsare subject to a variety of risksand uncertaintieswhich could causeactual eventsor results to differ materially from those expressedin the forward-looking statementsand
information. Theyinclude,amongothers,the accuracyof mineralreserveandresourceestimatesandrelatedassumptions,inherentoperatingrisks,andthoseriskfactorsidentified inhD/Ωǎmost recentannualinformation formspreparedandfiled
with securitiesregulatorswhichareavailableon SEDARat www.sedar.comunderhD/Ωǎname.
Thereare no assurancesOGCcanfulfil forward-lookingstatementsand information. Suchforward-lookingstatementsand information are only predictionsbasedon current information availableto managementof OGCasof the date that such
predictionsaremade; actualeventsor resultsmaydiffer materiallyasa resultof risksfacingOGC,someof whicharebeyondhD/Ωǎcontrol. AlthoughOGCbelievesthat anyforward-lookingstatementsandinformationcontainedin this presentation
are basedon reasonableassumptions,readerscannotbe assuredthat actualoutcomesor resultswill be consistentwith suchstatements. Accordingly,readersshouldnot placeunduerelianceon forward-lookingstatementsand information. OGC
expresslydisclaimsany intention or obligationto updateor reviseany forward-lookingstatementsand information, whether asa result of new information, eventsor otherwise,exceptasrequiredby applicablesecuritieslaws. Theinformation
containedin this releaseisnot investmentor financialproductadvice.

TechnicalDisclosure
Mineral Resourcesfor Macraeshavebeenverifiedandapprovedby, or are basedupon information preparedby or under the supervisionof S. Doyle; that relatingto Waihiby P. Church; that relating to Didipioby J. G. Moore; and that relatingto
Macraesby P. Doelmanfor openpit andT. Maton for the underground. Mineral Reservesfor Macraeshavebeenverifiedand approvedby, or are basedupon information preparedby, or under the supervisionof, P. Doelmanfor openpit andT.
Maton for the underground; for that relatingto Waihiby T. Maton for openpit andD. Townsendfor underground; andthat relatingto Didipioby C. Fawcett. TheMineralReservesandResourcesfor Hailehavebeenverifiedandapprovedby,or are
baseduponinformation preparedby or underthe supervisionof B. vanBrunt.
Informationrelatingto Macraesexplorationresultsin this presentationhasbeenverifiedby, is basedon and fairly representsinformation compiledby or preparedunder the supervisionof H. Blakemore; information relatingto Waihiexploration
resultsby L. Torckler; information relatingto Didipioexplorationresultsby J. Moore; andinformation relatingto Haileexplorationresultsby J. Jory.
P. Church,P. Doelman,S. Doyle,J. Jory,J. G. Moore, andT. Maton andareMembersandCharteredprofessionalswith the AustralasianInstitute of Mining andMetallurgywhile H. Blakemoreis a memberof the AustralianInstitute of Geoscientists
(AIG). MessrsBlakemore,Church,Doelman,Doyle,Jory,Moore, and Maton havesufficientexperience,which is relevantto the styleof mineralisationand type of depositsunder consideration,and to the activitieswhich they are undertaking,to
qualifyasCompetentPersonsasdefinedin the 2012Editionof theά!ǳǎǘǊŀƭŀǎƛŀƴCodefor Reportingof ExplorationResults,MineralResourcesandOrewŜǎŜǊǾŜǎέόάWhw//ƻŘŜέύandall areQualifiedPersonsfor the purposesof the NI43101. Messrs
Blakemore,Church,Doelman,Doyle,Jory,Moore,andMaton areemployeesof OceanaGold,andthey consentto the inclusionin this publicpresentationof the mattersbasedon their information in the form andcontextin whichit appears.
Forfurther scientificandtechnicalinformation (includingdisclosureregardingmineralresourcesandmineralreserves)relatingthe MacraesOperation,the DidipioOperation,the WaihiOperationandthe HaileOperation,pleaserefer to the NI 43-
101complianttechnicalreportsavailableat sedar.comunderthe/ƻƳǇŀƴȅΩǎname.

General Presentation Notes
All AISCandcashcostsarenet of by-productcreditsunlessotherwisestated
All financialsaredenominatedin USDollarsunlessotherwisestated

Cautionary and Technical Statements



3

Portfolio of High Quality Assets

HAILE DIDIPIO WAIHI MACRAES

3.3

1.4

0.4
3.6

8.8
(Moz)

GOLD M&I 
RESOURCES

0.6

0.3

0.3
0.8

GOLD INFERRED 
RESOURCES

2.8
(Moz)

3.2

1.3

0.3

1.2

5.9
(Moz)

GOLD RESERVES

COPPER (kt)

RESERVES: 150
M&I RESOURCES: 170
INFERRED RESOURCES: 30

SILVER (Moz)

RESERVES: 3.57
M&I RESOURCES: 4.23
INFERRED RESOURCES: 0.61. For additional information on Resources, visit www.oceangold.com for Annual AIF and 9 Aug 2018 Martha Resource Update news release

2. Reserves are included in the Measured & Indicated Resources

3. Total Inferred Resources also include Blackwater

4. Copper resource is exclusively from Didipio

5. Reserves and resources have been rounded to one decimal
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Investor Overview
LARGEST SHAREHOLDERS(1)

1 Van Eck (New York)

2 BlackRock (London)

3 Franklin (San Francisco)

4 Ingalls & Snyder (New York)

5 Wellington (Boston/Philadelphia)

6 Dimensional Fund (Austin)

7 Royal Bank Investment (Toronto)

8 Vanguard (Sydney)

9 Commonwealth (Sydney)

10 Deutsche (New York)

11 Ruffer (London)

12 Taylor Asset Management (Toronto)

13 Norges Bank (Oslo/London)

14 Tocqueville (New York)

15 JCP Investment (Melbourne)

16 Fidelity (Boston)

17 Sun Valley (Vancouver)

18 Ubique (Sydney)

19 Investec (London)

20 Newton (London)

United 
States
52%

Canada
10%

Europe
25%

ANZ 
11%

Asia 
2%

Growth
30%

Value
26%

Index
26%

GARP
8%

Hedge
4%

Other
6%

Shareholder 

Geographic 

Composition(1)

Investor Type(1)

EXCHANGES

TORONTO (TSX) OGC

AUSTRALIA (ASX) OGC

ADR(2) OCANF

MARKET CAPITALISATION(3)

CAD 2.41 BILLION

AUD 2.62 BILLION

USD 1.87 BILLION

1. As at 31 Aug 2018

2. OGC has not sanctioned or manages the ADRs associated with its company 

common shares or CDIs

3. As at 1 Oct 2018

TRADING LIQUIDITY

TORONTO 95%

AUSTRALIA 5%
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Increased 2018 Guidance
Gold Production

515,000 ς545,000
ounces

Copper Production

15,000 ς16,000
tonnes

All-In Sustaining Costs

US$725 ςUS$775
per ounce

HAILE DIDIPIO WAIHI MACRAES

Production (ounces) 140,000 ς150,000 110,000 ς115,000 75,000 ς80,000 190,000 ς200,000

Copper Production (tonnes) ς 15,000 ς16,000 ς ς

AISC (per oz sold) $725ς$775 $260 ς$310 $750 ς$790 $950 ς$1,000

CAPITAL EXPENDITURE (USDm)

Growth $40 ς$45 $40 ς$45 $20 ς$23 $2 ς$3

Sustaining $3 ς$5 $5 ς$7 $2ς$3 $10 ς$12

Pre-Strip/ Capitalised mining $22 ς$28 $4 ς$6 $3ς$4 $35ς$40

Exploration $5 ς$7 $1 ς$2 $15 ς$20 $3 ς$5



Balance Sheet Overview

Total Liquidity

$140m

CASH BALANCE

$70m

Credit Facility
(Undrawn)

$70m

Credit Facility
(Drawn)

$150m

Equipment Leases

$30m

Total Debt

$180m

Year-on-Year

TOTAL LIQUIDITY

18%

Quarter-on-Quarter

TOTAL DEBT

23%

6

NET DEBT

$110 million

ÁTotal volume: 169k oz

ÁPut-option strike price: NZ$1,813 / oz

ÁCall-option strike price: NZ$2,000 / oz

2019 MACRAES HEDGES

Excludes cash held in 

marketable securities
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2018 Highlights

INCREASED GOLD PRODUCTION GUIDANCE - TWICE

2018 HIGHLIGHTS

INCREASED TOTAL LIQUIDITY 18% YoY 

REDUCED TOTAL DEBT 43% YoY

INCREASE TO WAIHI RESOURCE & MARTHA 
EXPLORATION TARGET

PERMITTING OF 10-YR MINE LIFE EXTENSION AT WAIHI 
UNDERWAY

VALUE CREATING OPPORTUNITIES

HAILE EXPANSION & MINE EXPANSION PERMITTING 
UNDERWAY

EXTENSIVE EXPLORATION PROGRAMS YIELDING 
ENCOURAGING RESULTS (e.g. WKP)

DISCRETIONARY DIVIDEND PAID IN Q3/18 ON STRONG 
CASHFLOW AND PROFITS

CONSISTENT POSITIVE RESULTS IN 2018
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Value Proposition

HIGH QUALITY ASSETS WITH STRONG MARGINS

PROVEN TRACK RECORD OF PROFITABILITY

STRONG FREE CASH FLOW GENERATION & ROIC

SIGNIFICANT PIPELINE OF ORGANIC GROWTH OPPORTUNITIES

HIGH QUALITY GOLD MINING COMPANY OPERATING A HIGH QUALITY, HIGH MARGIN BUSINESS

EXTENSIVE TECHNICAL EXPERIENCE
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1. Source: RBC Research (AdjCF = Sustaining FCF which is defined as Operating Cash Flow ïSustaining Capex ïCapitalized Waste

NORTH AMERICA AVERAGE (2018)

GLOBAL AVERAGE (2018)
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Track Record for Creating Value

1. Reefton entered Closure in December 2016

2. Fully diluted

3. EPS adjusted = Earnings after tax before gains/losses on undesignated hedges and 

impairments

$145m

$408m

2012 2017

EBITDA GROWTH

$0.32

$0.07

2012 2017

EPS GROWTH

36%

Growth per share

372%

Growth per share

19%

Growth per share

PRODUCTION GROWTH

2016 201720142012 20152013

HAILE DIDIPIO WAIHI MACRAES REEFTON(1)

GOLD PRICE PERFORMANCE
(2012 to 2017)

25%
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Solid Margins & Returns

-10%

0%

10%

20%

30%

40%

50%

60%

2011 2012 2013 2014 2015 2016 2017 YTD 2018

OceanaGold Peer Average

EBITDA MARGIN*

-5%

0%

5%

10%

15%

20%

2011 2012 2013 2014 2015 2016 2017 YTD 2018

OceanaGold Peer Average

RETURN ON INVESTED CAPITAL*

*Source: Bloomberg. YTD data based on Company estimates

34 CONSECUTIVE QUARTERS OF DELIVERING A POSITIVE ROIC
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Consistent Profitability

$1,228 

$516 

$425 

$403 

$273 

$153 

($10)

($40)

($176)

($177)

($244)

($631)

($652)

($683)

($730)

($980)

($1,345)

($2,081)

($2,401)

($2,582)

($3,494)

($5,056)

($6,964)

($8,211)

Randgold

Centerra

OceanaGold

Northern Star

Regis Resources

Tahoe

Saracen

Evolution

Agnico

St Barbara

Detour

Alamos

B2 Gold

Endeavour

Gold Fields

New Gold

IAMGOLD

Eldorado

AngloGold

Newmont

Yamana

Kinross

Newcrest

Goldcorp

Barrick

Net Income ςGAAP (5-Yr Total) Adjustments(5-Yr Total) Net Income - Adjusted (5-Yr Total)

$1,228 

$700 

$611 

$447 

$462 

$352 

$27 

$114 

$579 

$108 

($240)

($144)

$133 

$65 

$380 

($207)

($366)

$62 

$1,168 

$2,955 

($108)

($522)

$1,432 

$118 

$3,339 

($13,512)

$0 

$184 

$186 

$44 

$188 

$199 

$37 

$154 

$755 

$285 

$4 

$487 

$785 

$748 

$1,110 

$895 

$979 

$2,143 

$3,569 

$5,537 

$3,385 

$4,533 

$8,396 

$8,329 

$17,363 

M&A Adjustments

Impairment

Income Tax Charge (Benefit)

Other

($USM) ($USM) ($USM)

Source: Barclays and Bloomberg, data as of May 3, 2018.

Note: Bloomberg adjustments were combined into the following groups: M&A Adjustments (Disposal of Assets, Sale of Business, and Sale of Investments), Impairment (Asset Write-Down, and Impairment of Goodwill), Income Tax Charge/Benefit, 

Other (Unrealized Investments, Abnormal Derivatives, Merger Expense, Restructuring Expense, Legal Settlement, Insurance Settlement, Early Extinguishment of Debt, and Other Abnormal Items).
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PERFORMANCE SINCE JAN 1/17

OGC

- 6.1%

TSX GOLD

- 25.1%

SPOT GOLD

+ 3.5%

ASX GOLD

+ 24.7%
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Share Price Performance

RECENT SHARE PRICE REBOUND WITH ADDITIONAL UPSIDE

Note:
Updated 26th October 2018

OGC

+ 17.6%

TSX GOLD

- 20.4%

SPOT GOLD

- 5.4%

ASX GOLD

+ 6.2%

Mid-June/18



P/NAV
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Relative Valuation(1)

Source: 
(1) RBC Capital Markets, Canaccord

OCEANAGOLD

1.1

NORTHERN STAR

1.6

EVOLUTION

1.5
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DRIVE EFFICIENCY THROUGH TECHNICAL 

EXCELLENCE & LEADERSHIP

14

ADVANCE ORGANIC GROWTH 

OPPORTUNITIES

REDUCE BUSINESS RISK THROUGH 

GEOGRAPHIC & ASSET DIVERSIFICATION

BOOST PERFORMANCE via NEW 

TECHNOLOGIES (e.g. Analytics, Automation)

OCEANAGOLD VALUE 
CREATION

HIGH QUALITY ASSETS
EFFECTIVE MANAGEMENT & 

ORGANISATION
ROBUST BALANCE SHEET

Strategy
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OGC EXPLORATION & PRODUCTION PROFILE

Annual Production Exploration Expenditure
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Exploration Overview

OPERATING & EXPLORING NUMEROUS TARGETS IN MULTIPLE GOLD DISTRICTS

ÁCarolina Terrane

ÁGreat Basin

ÁCoromandel

ÁOtago Terrane

ÁCagayan Valley

ÁPhilippine fault zone

ÁDeseado Massif*
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GLOBAL AND OGC RESERVES

Global Reserves OGC Reserves

* The La Curva and Claudia Projects are owned and operated by Mirasol Resources Ltd.  Oceana is earning an interest in each of these 

projects pursuant to two Option and Joint Venture Agreements which it entered into with Mirasol in 2017.



WAIHI

EXPANSION

Á Increased exploration target at 

Martha

Á Significant discovery at WKP

EXTENSION

Á Mine life extension via Martha 

Project

HAILE

EXPANSION

Á Process plant up to 4Mtpa

Á Horseshoe U/G

Á Larger open pit

EXTENSION

Á Resource addition through 

exploration

DIDIPIO

EXPANSION

Á Development of panel 2

Á U/G production ramp-up

EXTENSION

Á Drilling at depth at Didipio

MACRAES 

EXTENSION

Á Strategic mine planning

Á Exploration and infill drilling

Á Round Hill Project

Á Exploration opportunity at 

Golden Point

16

Organic Growth

SOLID PIPELINE OF ORGANIC VALUE CREATING OPPORTUNITIES
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Haile Gold Mine
South Carolina, United States

Open Pit Underground

MEASURED & INDICATED RESOURCES
(KOZ)

Open Pit Underground

INFERRED RESOURCES
(KOZ)

YTD 2018 PRODUCTION oz 104,291

YTD 2018 AISC per oz sold $828

2018 PRODUCTION GUIDANCE Oz 140,000 ï150,000

2018 AISC GUIDANCE per oz sold $725 ï$775

MINE LIFE 2033+

LOM AVG ANNUAL PRODUCTION oz 150,000 ï200,000

LOM AISC per oz sold $700 ï$800

AVG RESERVE GRADE g/t 1.76

2,825

495

400

200
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Haile Expansion Overview

ORIGINAL HAILE DESIGN ENHANCED HAILE DESIGN(1)

HAILE EXPANSION UNDERWAY AND DESIGNED TO CREATE VALUE

AVG ANNUAL GOLD PRODUCTION (LOM) 127,000 oz 180,000 oz40%

GOLD RESERVES 2.02 Moz 3.46 Moz70%

MINE LIFE 13 years 16 years25%

1. Based on the Haile Technical Report dated 9 Aug 2017

AVG ANNUAL GOLD PRODUCTION BASED ON UG RESERVES EXPECTED TO BE 213,000 oz(1)
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Haile Expansion: Plant & Mine

1. Refer to Haile 43-101 Technical Report located at www.oceanagold.com

INCREASE PLANT CAPACITY: 3.5 to 4.0 Mtpa MINING EXPANSION

INSTALL PEBBLE CRUSHER

INSTALL TOWER MILL
H1

2019

INSTALL ISAMILL
H1

2019

COMMENCE PERMITTING OF MINE EXPANSION

HORSESHOE U/G2021

EXPANDED OPEN PITS2021
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Upgraded Fine Grinding Circuit Construction

Tower Mill

IsaMill


